
H.L.C.

AMENDMENT TO H.R. 1427

OFFERED BY MR. NEUGEBAUER OF TEXAS

[cap on affordable housing fund]

Page 120, strike lines 2 through 4 and insert the 

following: ‘‘amount equal to the lesser of (A) 1.2 basis 

points for each dollar of the average total mortgage port-

folio of the enterprise during the preceding year, (B) the 

number of basis points for each dollar of the average 

total mortgage portfolio of the enterprise during the pre-

ceding year, which when applied to such average port-

folios of both enterprises, results in an aggregate alloca-

tion under this paragraph by the enterprises for the year 

of $520,000,000, or (C) a lesser amount, as determined 

by the Director, if the Director determines for such year 

that allocation of the lesser of the amounts under sub-

paragraphs (A) and (B) poses a safety or soundness con-

cern to the enterprise.’’.
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