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Page 24, strike line 22 through page 25, line 13,

and insert the following:

July 9,.2003 (10:49 PM)

“(¢) USE OF INVESTOR. REsSTITUTION FUND BY |
STATES.—The Commission may allow a State that has re-
vceived penalty or disgdrgement payments pursuant to an
dgreement or settlement Wiﬂl a broker or dealer or other
party in an action concerning securities fraud to con-
tribute thése payments lt’o a fund administered by the

Commission for the purpose of making restitution pay-

ments to investors, whether or not the Commission was

a party to the agreemept or settlement or had established
such fund prior to the State’s contribution. The Commis- '
sion shall haife -.the authority otherwise available to it

under the securities laws with i'espéct to. the adrﬁiﬁistra—

tion and distribution of such funds.
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